Spring statement: VAT cut for going green
The announcement of the spring statement brought the news that VAT on energy saving
materials is set to be scrapped. Chancellor Rishi Sunak said the move was partly due to rising
energy costs as homeowners look to use as little energy as possible in order to save on their
bills. The move will see materials such as solar panels, heat pumps and insulation be entirely
exempt from VAT for the next 5 years.
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If you’d like to discuss the options available to you, contact your adviser today.

